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Letter From Coury

The New York City townhouse market in 2025 was defined by a 171% increase in
sales year over year, accompanied by a rise in median and average prices of 7.5%
and 3.5%, respectively.

In Manhattan, the Upper East Side led with 48 closings, a 29.7% increase, followed
by Downtown with 44 closings and 25.7% growth. Despite this growth in closed
sales and pricing, the average price per square foot remained largely unchanged.
Signed contract activity was more subdued, finishing just 0.7% higher than in
2024. This divergence between sales and contracts is likely linked to supply
constraints, as inventory slumped further with limited new listings coming to
market in the second half of the year.

COURY NAPIER
Director of Research

Across the river in Brooklyn, Park Slope recorded 94 closings (up 30.6%), along
with an increased average price to more than $4M. Williamsburg and Fort Greene
followed, both with 33 sales, up 43.5% and 22.2%, respectively, and double-digit
price growth. However, the momentum was not universal; Greenpoint
experienced a 16.1% decline in sales, and while Brooklyn Heights saw significant
price appreciation, the number of closings decreased. Brooklyn Heights
commanded the highest prices, with an average price per square foot of $1,743,
the highest end-of-year value on record.

Market Summary:

Total Contracts Recorded

Inventory YoY Signed YoY Sales YoY
Number 283 216% Number 558 07% Number 553 169%
of Homes of Homes of Homes

AR $7,883,541 18.0% CHELEE $5585599  36% AR $5275092  30%
Price Price Price

Median $4,680,000  41% Median $3,950,000 90% Median $3,750,000  71%
Price Price Price

Average Average Average

s $1,475 33% — $1,330 35% S $1,260 09%
Total Average Total

Volume $2,231,041,995  -233% DOM 181 22% Volume $2,917125,896  205%
Highest Price Sales Historical Price Trends

973 Fifth Avenue

$46,000,000

Upper East Side
1,600 4.7M

9 West 54th Street

$38,212,688 1,400 3.8M

Midtown East

1,200 29M
4 East 80th Street | | I I
$38,000,000 w02l
Upper East Side 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

@ Average PPSF Median Price — Average Price



Manhattan



Downtown

Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number of 27 26.0% Number of 46 80% Number of 4l 557%
Homes Homes Homes
Average $15920270  19.0% Average $12,324,478  41% Average $12100,433  -6.8%
Price Price Price
b UEE $13,800,000  213% VUEEIEDD $11,747,500  306% Lzelizm $10,925000  -07%
Price Price Price
Average o Average o Average o
PPSE $2,736 11.5% PPSE $2,565 1.7% PPSF $2,460 -10.0%
UG $589050000  -T19% el 268 6.6% UG $532.419063  171%
Volume g Bt DOM 2070 Volume At 70
Historical Price Trends
3,200 20.0M
2,900 17.0M
2,600 14.0M
2,300 l ‘ . . 1.0M
2,000 . . 8.0M
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
© Average PPSF Median Price — Average Price
Midtown East
Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number of 7 46.2% Number of 6 233% Number of 4 0.0%
Homes Homes Homes
Average 1948286  17.4% Average $6,623333  103% Average $5962756  132%
Price Price Price
b UEE $7.999999  02% IEC IR $6,872,500  216% b UEE $6,283,013  229%
Price Price Price
Average o Average 1590 Average /10
DPSE $2,079 2.8% PPSE $1,256 122% DPSE $1,296 41%
Total Average Total
_ 0, z 0, 0,
Vil $83,637.999 -36.8% -~ 238 24.7% Vil $23,851,025 132%
Historical Price Trends
2,000 12.0M
1,500 10.0M
1,000 . 8.0M
1 1 0 i
E I =
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

@ Average PPSF Median Price

— Average Price



Upper East Side

Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number of 2 238% Number of 51 133% Number of 48 5977%
Homes Homes Homes
Average 15678594  -06% Average $13337451  168% Average $12,035683  49%
Price Price Price
b UEE $12125000  -129% IEC IR $10,000,000  T1.2% b UEE $9,675000  9.0%
Price Price Price
ﬁ;‘;’;ge $2.317 4T% ';‘;esrlfge $1.941 26% ﬁ;‘;’;ge $1,895 25%
’ ’ L4070 —2£.070 q q .U70
\T/m'me $596114,999  -243% g‘g;j‘ge 266 22.8% \T/m'me $577712795  36.0%
Historical Price Trends
3,000 19.0M
2,500 16.0M
2,000 13.0M
1,500 = . 10.0M
1,000 - . . . . . 7.0M
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
© Average PPSF Median Price — Average Price
Upper Manhattan
Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number of Number of Number of
. 0, 0,
rE—— 35 327% Homos 43 19.4% Homes 36 333%
Average Average
Price $3Mm486  53% ﬁ\rliifge $2.377023  -47% Price $2,437,749  -26%
'I;"r?:'e'a" $2,950,000  T3% Median Price $2,350,000 -74% 'I;"r?:'e'a" $2499998  20%
Average
Average 0 $681 3.8% Average )
PPSFE $778 1.4% PPSE PPSE $666
Total 0 Average 250 91% Total o
Vel $108,901,999  -291% DOM -91% Volume $87,758968 29.8%
Historical Price Trends
880 3.2M
810 29M
S ———
600 . . . 2.0M

2016 2017 2018

@ Average PPSF Median Price

2019 2020 2021

— Average Price

2022

2023 2024 2025



Upper West Side

Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number of 2 88% Number of o5 242% Number of 20 15.4%
Homes Homes Homes
';“r’iifge $9102,581  -316% ';“r’iifge $7166,600  -108% ':‘r’iifge $6,300267  -T4%
'I;"r?:'e'a" $6,950,000  -94% L"::e'a“ $5995000 -284% 'I;"r?:'e'a" $5408750  -181%
Average o Average o Average o
OpSE $1.429 285% opSE 41286 133% OpSE $1,095 -84%
\ch’,ﬁ'me $282180000  -37.6% g‘gﬁge 246 55% I/?I:zlme $189,008009  22%
Historical Price Trends
2,200 13.0M
1,900 1.0M
1,600 9.0M
/\\
y
1,300 I \ //F/\ 7.0M
1,000 . . i . |~ . . ‘ 50M

2016 2017
@ Average PPSF

2018

Median Price

2019 2020 2021

— Average Price

2022

2023 2024 2025



Brooklyn



Boerum Hill

Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number of 6 00% Number of 2 824% Number of 57 68.8%
Homes Homes Homes
Average $4,670,667  -96% Average $4,776548  85% Average $4,832,415  196%
Price Price Price
b UEE $4,497500  -77% IEC IR $4,400,000 101% b UEE $4,425000  200%
Price Price Price
Average o Average o Average o
PPSE $1,302 -326% PPSE $1,309 2.5% PPSE $1,380 6.8%
UG $28,023999  -96% fasicrads 144 263% UG $130,475201  101.9%
Volume A 70 DOM =70 Volume P =270
Historical Price Trends
2,000 56M
1,700 ’_/ 47M
1,400 N 3.8M
1100 l 2.9M
800 . . . . a 2.0M
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
© Average PPSF Median Price — Average Price
Brooklyn Heights
Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number of 5 28.6% Number of 16 44 8% Number of 16 233%
Homes Homes Homes
Average  «o251000  -369% Average $8152,813  36% Average $8453125  283%
Price Price Price
Median $8,995000  -250% Median $6,995000  06% Median $8,312500  319%
Price Price Price
Average 100 Average o Average o
DPSE $1944 10.7% PPSE $1,752 55% DPSE $1,689 131%
Total Average Total
ol $41,805000 -549% e 246 -35% Vol $135,250,000  -14.5%
Historical Price Trends
2,200 12.0M
1,900 10.0M
1,600 8.0M
1300 — I l 6.0M
1,000 l . e . 4.0M

2016 2017 2018 2019 2020 2021

@ Average PPSF Median Price — Average Price

2023 2024 2025



Carroll Gardens

Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
ugmg:’ of 4 -429% ﬁgr':::r of 23 -233% :gm'e":' of 28 34%
Average $34197750  174% Average $3956435  4.5% Average $3785604  -104%
Price Price Price
'I;"r?:'e'a" $3,675000 -80% L"r?g;a” $4,000,000 185% L"::e'a“ $3780,000  08%
ﬁ;‘;’;ge $1232 66% ';‘;nge $1161 26% ':‘;‘;fge $1,093 6%
Total Average Total
= ) - 0 _ 0
Volume $13,679,000 -528% oM 77 417% Volurme $105996,899  -13.5%
Historical Price Trends
1,900 4.8M
1,600 41M
1,300 //\/ 3.4M
1,000 . . . . 27M
700 . . . . 2.0M
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
© Average PPSF Median Price — Average Price
Clinton Hill
Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
ugm:’ Gif 16 455% ﬂg;‘::r h 29 11.5% ugm:’ Gif 29 261%
Average $4169938  107% Average $3.492517  193% Average $3,097,828  -2.8%
Price Price Price
'I;"r?:'e'a" $4,249,500  214% L"r?:;a" $3,595000 357% 'I;"r?:'e'a" $2,772,000  -24%
':‘I;‘;rlfge $1.219 14.8% ,:;esr:ge $1,019 223% ':‘I;‘;rlfge $959 2%
Total Average Total
Volume $66,719000  610% oM 203 482% Volume $89,837,000 226%
Historical Price Trends
1,800 4.0M
1,500 3.5M
1,200 3.0M
900 _ _ ' ' . . 25M
. a = A a 0 0
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

@ Average PPSF

Median Price

— Average Price



Cobble Hill

Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number of 6 100.0% Number of 17 13.3% Number of 16 59%
Homes = Homes =70 Homes =70
Average 10615000  102% Average $5744,706  -99% Average 45672703 5%
Price Price Price

Median $8997500  00% Median $4,700,000  -51% Median $4,514,125  -14.8%
Price Price Price
Average o Average o Average o
PPSE $2,259 18.8% PPSF $1,513 -52% PPSE $1,458 -27%
Total Average Total

O, 0, _ 0,

Volume $63,690,000 1205% DOM 143 33.6% Volume $90,763,250 16.7%
Historical Price Trends

2,200 6.6M

1900 /\ 57M

/
1,600 4.8M
1,300 ' . . | l 39M
1,000 . . . 3.0M
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
© Average PPSF Median Price — Average Price
DUMBO & Vinegar Hill
Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number of Number of N b f
1 0.0% 09 umber o
I — 0 Homes 1 0.0% rh— 1 0.0%
Average
. $4,999,000  43.0% Average )
Price ° Price $2,470,000 ﬁ:’;‘:ge $2300,000 -
b UEE $4,999,000  430% Median Price $2,470,000 - . i
Price Median Price $2,300,000 -
Average
ﬁ;‘;r:ge $1,410 32% PPSE $901 - Average 4830 )
A PPSF
Total verage -
Volume $4,999,000  430% DOM 74 Total Volume $2,300,000 -
Historical Price Trends
2,000 8.0M
1,500 6.0M
1,000 4.0M
500 2.0M
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

@ Average PPSF Median Price — Average Price



Fort Greene

Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number of /179 Number of Number of o
Homes 7 41.7% O 26 182% Homes 33 22.2%
Average Average
Brice $4,758,571  218% l:\r/iireage $4193923  132% Price $4,025033  128%
b UEE $4,995000  250% Median Price $4122,500 222% b UEE $3,800,000  153%
Price Price
Average
Average o $1158 6.2% Average o
PPSE $1169 4.5% PPSF PPSE $1,130 122%
Total Average Total
2899 151 28.0% 9
Volume $33,310,000 -289% DOM 6 Volume $132,826,098  379%
Historical Price Trends
1,800 4.8M
1,500 41M
/\//
900 2.7M
= 1 s 200
600 = | . 2.0M
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
© Average PPSF Median Price — Average Price
Gowanus
Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number of 8 233% Number of 3 107% Number of >3 25.89%
Homes Homes Homes
Average $3728125  56% Average $3.421419  -07% Average $333658]  -60%
Price Price Price
b2 [T $3,445000  170% IEC IR $2,750,000  -10.6% b UEE $2,602,500  -160%
Price Price Price
Average 520 Average 10 Average aro
PPSE $1,047 2.3% PPSE $1131 17% PPSE $1,119 8.5%
Total Average Total
. O 0, _ 0,
Volume $29,825,000 -296% DOM 177 654% Volume $76,741,355  -302%
Historical Price Trends
2,000 4.0M
1,700 3.5M
1,400 3.0M
1100 \V/\V l . 2.5M
800 a . Y . . . . . 2.0M

2016 2017 2018

@ Average PPSF Median Price

2019 2020 2021

— Average Price

2022

2023 2024 2025



Greenpoint

Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number of 5 66.7% Number of 1 344% Number of 26 161%
Homes Homes Homes
Average $2,649,000  -150% Average $3576429  383% Average $3,384340  363%
Price Price Price
Median $2,495000  -167% IEC IR $3,495000  372% e $3148,375  247%
Price Price Price
Average o Average o Average o
PPSE $815 1162% PPSE $1,068 201% PPSE $1,035 15.3%
UG $13,245000  -717% fasicrads 140 84.2% UG $87992,850  143%
Volume =Y A DOM <70 Volume A =70
Historical Price Trends
1,800 3.8M
1,500 / 3IM
——
1,200 _— / 2.4M
900 ' 17M
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
© Average PPSF Median Price — Average Price
Greenwood
Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number of 7 229% Number of 13 182% Number of 2 20.0%
Homes Homes Homes
Average $2,083571  133% Average $2780,692  312% Average $2261419  11%
Price Price Price
b UEE $2,095000  -37% IEC IR $2295000 12.0% b UEE $2,081250  -35%
Price Price Price
Average aqo Average o Average o
PPSF $768 8.8% PPSE $919 19.5% PPSE $831 8.5%
Total Average Total
_ 0, - 0, 0,
Vil $14,585000 -325% -~ 101 54.3% Vil $27137,030 213%
Historical Price Trends
860 3.0M
770 . l 2.5M
680 y 20M
590 ' I I 15M
500 1.0M
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

@ Average PPSF

Median Price

— Average Price



Park Slope

Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number of 18 280% Number of o1 42% Number of 94 206%
Homes Homes Homes
Average  ¢oocssh -42% Average $4195912  75% Average $4,043527  T.8%
Price Price Price
b UEE $4,062,500  2.8% bUEEED $3,795000 186% b UEEED $3,700,000  19.8%
Price Price Price
Average o Average o Average o
PPSE $1,256 36% PPSE $1,223 87% PPSF $1172 7.3%
UG $92.258,000  -31.0% s 127 30.9% UG $380,091493  46.0%
Volume ey Rt DOM =270 Volume =y 270
Historical Price Trends
2,000 4.8M
1,700 41M
1,400 3.4M
1100 . . . 2.7M
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
© Average PPSF Median Price — Average Price
Prospect Heights
Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number of 5 66.7% Number of 9 0.0% Number of - 0.0%
Homes Homes Homes
Average $4176000  237% Average $4,597000  270% Average $3,857636  63%
Price Price Price
b UEE $3,825000  94% IEC IR $4,499,000  50.0% b UEE $3,600,000  125%
Price Price Price
Average o Average o Average o
DPSE $1,459 357% PPSE $1,356 251% DPSE $1,263 25.8%
Total Average Total
ol $20,880,000 1061% -~ 80 26% ol $42,434,000 63%
Historical Price Trends
2,000 4.8M
1,700 41M
1,400 3.4M
1,100 ' 2.7M
800 . A . - -\ . A . 20M
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

© Average PPSF Median Price

— Average Price



Red Hook & Columbia Street Waterfront District

Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number of 5 286% Number of 16 233% Number of 16 45.5%
Homes Homes Homes
Average 918800  08% Average $2,816438  T15% Average $2,677907  T0%
Price Price Price
b UEE $2,600,000  -71% IEC IR $2,787500  14.9% b UEE $2,487,500 138%
Price Price Price
Average o Average o Average o
PPSE $1,034 6.9% PPSF $952 12% PPSF $933 12.4%
UG $14,594,000 -280% fasicrads 126 38.8% UG $42.846518  614%
Volume PR e DOM ee0 Volume ferRAek o
Historical Price Trends
1,900 3.8M
1,600 31M
1,000 1.7M
. a M a a - A a2 A/ o 2
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
© Average PPSF Median Price — Average Price
Williamsburg
Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number of Number of Number of
_ 0, 0,
Homes 15 286% Hormoe 36 333% Homos 33 435%
Average Average
Price $4173,600  -26% ﬁ\r/iifge $3278278  22.8% Price $3155385  192%
b UEE $4,000,000  132% Median Price $3110,000 19.8% b UEETED $2,.800,000  169%
Price Price
Average
Average 9 $1,708 20.4% Average o
oPSE $1,329 7.3% PPSE PPSE $1,041 32.4%
UG $62,604,000  -304% Average 217 793% Total $104127705  T11%
Volume PR VAR DOM ’ Volume o= 70
Historical Price Trends
1,900 3.8M
1,600 31M
1,300 — \/’\/ -
1,000 . 1.7M
700 Y Y . . . . . . A 1.0M
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

© Average PPSF

Median Price

— Average Price



Windsor Terrace

Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number of 6 40.0% Number of >7 174% Number of 26 26.8%
Homes Homes Homes
Average  ¢> 295833  79% Average $2,405185  06% Average $2,213,717 7%
Price Price Price
b UEE $2322,500  -T4% IEC IR $2225000 -71% b UEE $2180,000  -11.0%
Price Price Price
Average o Average o Average o
PPSE $1,010 87% PPSF $887 61% PPSF $835 -6.8%
UG $14.375000  -44.8% fasicrads 109 453% UG $57556,637 209%
Volume I B DOM =70 Volume R =270
Historical Price Trends
1,800 3.0M
1,200 - 2.0M
900 ' . . 1.5M
600 . . Y . . . . 1.0M
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

© Average PPSF Median Price — Average Price



Research

Coury Napier
Director of Research
coury@serhant.com
929.992.6879

The information complied by SERHANT. is produced and analyzed from sources deemed to be reliable. SERHANT. makes no
representations or warranties, express or implied, with respect to future market conditions or prices of residential product at the time
the subject property or any competitive property is complete and ready for occupancy or with respect to any report, study, finding,
recommendation, or other information provided by SERHANT. herein. Moreover, no warranty, express or implied, is made or should be
assumed regarding the accuracy, adequacy, completeness, legality, reliability, merchantability, or fitness for a particular purpose of any
information, in part or whole, contained herein. All material is presented with the understanding that SERHANT. is not providing any
legal, accounting, or other professional services. Nothing in this report shall constitute an offer or solicitation with respect to purchase,
sale or rental of any property. Any and all such warranties are hereby expressly disclaimed. © 2022, SERHANT. This report and the
information provided in this report are proprietary to SERHANT and may not be sold, used or reprinted, in whole or in part, without the
prior written consent in each instance of SERHANT. Equal Housing Opportunity. All Rights Reserved. Methodology: Visit SERHANT
website market reports page.



